/ H 3SHWM RXUWDC
- RXUDDOFRP P XQDOGAQIRWP DMWRQ

SHWRXYH] RXW @OFWDM GH YRWH FRP P XQH \XU\DIOW XUHOWMQUR\ DOQVIU

\KUQRWH SDJ H IDFHERRN RX \KUEDS S @ DWRQ 3DQOHDX 3RFNHW




& K& BIVKDEMDQWMV FKHWKDEMPQN GH 6DIQW DXBQAHQ 5R\ DQV

1RXV \RP P HV DYV GH YRXV SKHQMU @ QRXYH@® «GMRQ GX e3SHWVRXIQD® HWDXBRXIGKXL YRW
QRXYH®I P XQEISD@¥ VHP SDW ¢ \RQ WRXUGH @ SAP H SRXURXYUUXQ QRXYHDX FKDSIWH GDQVD YIH Gt
QRWH WUMRILH & H EX@WD F HWWBI YWH XQ HVSDFH GH YIH G «FKDQIHVHWGH SDM@JH DX F  XUGH

QRWH EH@® FRP P XQH

‘ay QRWH SWH GH IRQFWRQV QRXV «WRQ
FROFIHQN GHV HQIDJHP HQN  1IQDQFIHU
FRQW T XHQW HWGHV GRWHWY HQ FRXWY 3DWP
HX[ ® FKDQMU GH ©® QRXYH® «FR®I HV
QON\ADWRQ ©@ SGVP DU XDQWM 3GWWI XH GH GBI
HVIXIYHU QRXV DYRQV IDW ® FKR[ GH ®
DWXP HUDYHF WDQWSDWQFH HWB\SRQWDE MW

&DU FHW «TXISHP HQW QRV HQDQW HQ RQ
EHRIQ $XWLDYRQVQRXV G«FIG« GDWXKP HUFF
FKDQWHU VRXWHQ H[ HEDQWAKU GIL XQ FRQW @
W RXWHX] HW\DQV FRQFHWRQ &KDTXH HXW
G«SHQW \HID MWl &KDTXH G«FIMRQ \HU
SUH GDQV AQQWUWH[ FGML GH QRWH FRP P XQ+
HWGH \HVKDE MDQW

&HWHM W XHXU JXIGHD GIQHP E®I GH QRW
DFWRQ 1 RXVYRX®QVXQH FRP P XQH T XLIQYHWA
MUM TXL G«SHQH EHQ HWTXL WQG GH!
FRP SWV 3DV GH SWRP HWHV HQ MIUP DIV GH!
DFWV FRQFUHW P HWKWDE®GV DX \HWYIEH GF
RXV

' WHFWFH GH @ SXEQEDUWRQ
1DQF\ ),/ (7 &2 &+(

5HVSRQWDE®IV GH @ Wk GDFWRQ
(PI1®13(/,=$5, 9«WRQTXH)5(/

3KRWJ IDSKIHV

0 DIUH GH 6DIQW/DXUHQW IP DIHV GEWHYV GH GRIWHW

DMRFIDWRQV \DXI P HQARQ FRQUDILH

,P SUP « \XUSDSIHUWHF\ F@ SDU@P SUP HUH2 5* 1$/

670 $5&(/ /1(69%/(1&(
Wk ¢ HHP SOW GIMAEXWRQ\RXWMVERWVY
¢ GMSRMMRQHQO DIUH

WQ@FKDW HDE®I \XUBI MW FRP P XQDO

,661 : IP SUP « HQ@ QH

0 DIVXQH FRP P XQH FH QH \RQASDV\HX®IP HQA
GHV FKLI BV &H \RQWGHV DWRFIDWRQV T XL IRQW
YIEBHUQRWH WIULRILH  GHV E« Q« YRBIV HQJ DJ «V
GHV @IQV TXL \H WXHQWHQAH YRMQV (WQRXV
\RXKDMRQV  YRIU SHGBXWU FHWM  EH®
G\ QDP [TXH ®FDOI

& HVADXWLXQ FDGUH GH YIH TXH QRXVDYRQV D
WH\SRQDEIW GH S« \HWYHUHWGHP EH@J SRXU
6GIVJI « < IDWRQVE YHQU

1 RWH « T XISH DUWlYH DYHF GHVSIRMW QRXYHDX]|

SRWYV SDUXQH VHX®! DP EMRQ J DWGHU QRWH
YI®J H YLYDQWHWG\ QDP [T XH

1RXV \RP P HV FRQYDIQFXV TXH GV P HI@IXUHV
IG«HV QDIMHQWGX WUDIQ F HWSRXUI XRL QRXV
SOORQV XFRXW GHV KDEMIQW HWGH GIXWY
HQYIHVDX F  XUGH QRWH G« P DWFKH

& H RXIQDCHWAKQH QRXYH@® SDJIH T XLV FUW- H
YRXVIQYIM ¢ \ SUHQGUH SDWV¢ QRXV IQMISH®IU
¢ SDWBJHU YRV IG«HV HW YRV IQUWDWHV
(QHP E® FRQWDXRQV ¢ | DU GH 6DIQW DXBQW
HQ5R\ DQVXQ HOGRIMR» 1O DWERQ YIYW

YRQQH BIFVWH ¢ VRXWMVHWE \RXV
1DQR\ ) /(7 &2 &+(
0 DILH GH 6DIQW DXWHQWHQ 5R\ DQV

3$* ( _5(7285(1,0$* (6

3$* (  R+$17(56(1 &2 856

3$* (9, $6628&$79(

3B* (1 _$118%,5(
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(8 (0( (212 (IS )E(T (/$328/( (7 (/1% *5%,1¢( 08,
& HW DQQxH \H WIQDIWD GHX[ B P H « GMRQ GH @ ) -\WM
GH @ 3RX® HWGH O@ * WDIOH XQH P DQUHWRWRQ T XL
SXM VHV IDFIQHV GDQV GHX[ KIMRILHV GIMAFWYV ' X
FIW GH @ SRX®l MWRFIDWRQ 28$17$ HQDJ«H
GDQVOD \DXYHJ DWGH HWBI G« YHRSSHP HQNGH ©@ 3RX®
* UMH GX 9HFRY DYDMWMG« M RU DQM« XQH [-W TXLGAL
«WMG« GlkH HQ HW /| REMFW «\RMD®WY GH
IDIH FRQQDWH FHWH IDFH ®FD®I HWGH UHF XHI@I GHV
WP RUQDIHV \XU\D SWKWHQFH GDQV GV IHWP HV GX
WIUWMRILH MVT X DX[ DQQ«HV

(Q 28%17% D WRXKDW WHQRXHU DYHF FHW
«Y«QHP HQW /H KD\DWB D IDWTXH © GDW UWHWQXH
FRUH\SRQGDWE FH® TXH MWRFIDWRQ G DQP DWRQ GH
O EIEERW? TXH GGRW?® TXH DYDIWFKRMH SRXUDQP HU
\D JWDIQRWE TXH DXWRXUGX WRF HWGH XFKDQH GH
J DIQHVHWGH SOQMV / HVGHX[ DWRFIDWRQV RQWG« FIG«
GH VDWRFIHU GRQRDQWDIM- QDIMDQFH ¢ @ )-W GH O
3RXGI HWGH O© * IDIQH ' DXWHV DFWIXWY ®FDX[ ®IV RQW
UHRIOMY WDQMRUWP DOQW & Y« QHP HOWHQ XQH Y« UWWRE®!
DQP DWRQGH YI@®J H

(Q O P DQIHWEMRQ D SW GH MP SEIXU ©
P DK« VHWKWRIl« ®IVDQP DWRQV\H \RQIAP XS & HV
HWBI SXEGE VHWWDMSGV QRP EBIX[ SWXYH T X I0DXW
SDURL OMHUGI WP SV ¢ XQ « Y« QHP HOASRXUVH IDILAH
FRQODWH HWARXYHURQ SXETF

3RXU O EDUWH HWG«\RW DIV SOF«H KDXW 0
IDXGUD \KBWQGW ¢ QRXYHDX WBQRXYHBIU GV
DQP DWRQV HWG«YHBSSHU @ WHWIXWDUWRQ 0 DIV ®IV
DMRFIDWRQVIP ST X« HVARQASUWVE BHBIYHUBI G IL

/HV SRX®IV SUHWHV SDUG FRP W GHV DERXWXWY RQW
G«\RWP DIV« ™ GRP [EI® GDQVEHQFHIQM GH @ P DIUH HQ
DWHMQGDQWBIXUG« 1@ \KUXQ FKDUBDQQ«H SURFKDIQH

5HQGH] YRXV ® GIP DQFKH P DL SRXU @
SURFKDIOH «GIMRQ

3KRWRVSUMHVSDUCDMRFIDWRQ GADQIP DWRQ GH @ EIE@RW? T XH
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&200(025%$721'8 089,

/H PDL PDUXH ® FDSMWOWRQ GH
G®PDJQH QD]H HWO I1Q GH ©® 6HFRQGH
* XHUWH P RQGID®I HQ (XUWRSH DSB8 V[ DQQ<HV
GXQFRQ@\TXLD FRY O YIH ¢ GHVGI DIQHVGH
P L@RQVGH SHURQQHV

&RP P H FKDTXH DQQxH @ FRP P XQH GH 6DIQW
/ DXUHQWHQ 5R\ DQV D FRP P «P R« FHWM GDWM
KIWRUT XH HQ SW«\HQFH GHVRIIEIH® GHV SRWM
GWDSHDX[  GHV  \DSHXWSRP SIHY  GHV
J HQGDWP HVDIQVT XH GHVKDEMDQW

&HWA DQQxH FH \RQW®IV «®YHV GH QFR®I
SUP DILH TXL RQW GRQQx XQH VRXFKH VRXWM
SDWEX@ W ¢ O F««P RQH HQ SDWFISDQM ©
GFWW GHV W[WV /D FKRWD® eFKRHXU Gc
+RP P H\f D DXWLDFFRP SDJQ« FH \MP SV GH
FRP P «P RIDWRQ 8Q EHDX P RP HQWG «P RWRQ
HWGH WDQWP MIRQ GH @ P «P RIH DX[ SGV
MXQHV

/D P DWx<H VHWAFRQFGH SDUXQ SRWFRQYLYIDGE
O \D@® GHV I-WV GRFFDMRQ SRXU \RXV GV
SDWFISDQW GH \H WWRXYHU GDQV @ ERQQH
KXP HXUHWD FRQYLYID®W

&200(025%$721'8 089,

/H P DL QRV«BVRQNW FRQYl«VSDUBQRQ
1 DWRQD® GHV3DWDFKXWIMY VHFWRQ' P H
$ & FKH ¢ @«WRFGE 5R\ DQVOHWFRWYSRXU
XQH F« &P RQH FRP P «P RUDWH G«Gl«H ¢ @
J XHUH G ,QGRFKIQH

' DQVXQ FDGUW MQI XBHUP ~OQAKIMRILA HW
DYIDWRQ FHWH F« &P RQH VHWMQXH HQ
SW\HQFH GRIIFIH® GH SRUM GUDSHDX[ GH
VFRXWHWGH P HP EUHVGH GlLI« BHQMV
DMRFIDWRQV ( QVHP EG®I IORQWHQGX XQ

KRP P DJH \RBIQQHGE VRXVFHX[ TXLRQMHLYL
HVDF ULk« ®IXUYIH ®WGH FH FRQ@V



" MFRXW GH @ P XQIFISD@W X SDUO P H* XIAHUSRXU® FRP P «P RIDMWRQ GX P DL

$ O KM GX GMFRXWY GH @ 0 IQVAH GHV DWP «HV M \RXKDIMM YRXV @ XQ SDMDJIH GX QUH GX
FRP P DQGDQWDQDQWGX HP H EDWBIERQ GH FKDWHXWDGIQV XQ GHVFKHIVP IMBIBVGX P DTXIV/GX
9HWFRWY

Q HOW CHOMUHP HQAGCXQ MXQH P DT XMDUG \KUD P RQWJ QH GH / DBV MM GHUR UH YRXV

1 RXV G«FIGRQV ® FDSMIIQH 0 RQQHUHWP RL GAD@IU¢ ©® WFKHWKH GH FH FRIBV TXLJ WI XHO XH
SDWDEDQGRQQ« GDQVQRWH IRGW

1 RXV SDURQV YHY  KHXWV GX \RIU DFFRP SDJ Q«V GH WRY FKDWHXWY DSIQV TXLRQAGHP DQG« ¢
QRXV\KXLYWH

1 RXVDUYRQVE SWR[ P W GcXQH IHWP H KDEMWH /D IHWP B B D HP P HQ« \HV YDFKHVDX So\WWDJ H
1 RXVD@QVD WHWRXYHUHWH@® QRXV DFFXHI®I DIP DEGIP HQW( @ QRXVIQGIT XH @ SRWMRQ H[ DF\M
GH O G« SRXI® GRQAH®@ D DSSW @ SW\HQFH SDUXQH MXQH 1@ TXLHWASDW«H SDU® (@ QRXV
IRXWWXQH SH® HWXQH SIRFKH 1 RXV SRXWXIYRQV QRWH FKHP IQ /H RXUEDMH @ IRWGWHW
MBIQFIHXH  /HV J DDQGV \DSIQV M OQFHOWVRXWGIRIWYHWY Bl FIHOR» @IV SUHP B BV «\RIBIV YRQW
DSSDDWH /H ®Q GX HOMHU «WQGX KU XQ WRFKHU QRXV G«FRXYWRQV ® FRIBV TXH QRXV
BFKHFFKRQV 1 RXVIRXI@QV BV SRFKHV 3GVUHQ 0 DIVXUBIV Y-\MP HQWGX P RIQRXV UHBIYRQV GBIV
IQUWDBIV+ / HWKQH FIRIL \FRXW \KUWRQ FKDQGDIO

& H \RQABIVVHX®IQGIEHVT XH QRXVSRXYRQVUHF XHI@)

/ HV FKDWHXWY FUHXVHQMDSIGHP HQVXQH VRP EH WBQGY TXH SIHXVHP HQW ®f FDSMIIQH 0 RQQIHU
HQYH®SSH ® FRIBV GAXQH WRIB!I GH WIQM HWGEXQH FRXYHWMUH TXLVH WRXYDIHQAE FIW  (\WRXV
HQWHP E®I QRXV\RXBIYRQVE®! P DBHXWX[ HWBI G« SR\IRQVDX IRQG GH @ IRWH

/H FDSMPIOH 0 RQQHUD HP SRW XQ W GH SUE BHV , WDYHW GV \DSIQV [BH XQH GP B UH MM
\KIIMDQW SRXU@H @ IIIEH GHV P RW &D® HP HQW WP SOODQMBI SUWH CRIIEEIHUSUH ¢ KDXW
YRIL

3XI @XQ GHV FKDWHXWY WHFRXYW @ FRBYV GH WIUH 2 Q DI XQH FWRL /HV KRP P HV \H UDQJ HQW
GHYDQWD \VRP EH HWGDQV @RP EW GH @ QXIWTXLFRP P HQFH M 1DV S\HQWMU®IV DWP HV 1 RXV
BIYHQRQV KHXWIX[ GADYRIWBQGX ®IVKRQOHXW ¢ @ G« SRXI® GH FH MXQH FDP DUDGH GRQWQRXV
GHYIRQV DSSWQGUW EIHQAWE! QRP & c \BIWA HQUL/ XJ DQ TXLDYDIT XM T XHT XHV RXWY SCV W
9 @G GH /DQV R» MGDIMARQ S2 B FRBQHOGHV FKDWHXWY HQ WHWDIMW  SRXU WHQ BIU GDQV ®
P DTXIVDYHF VRXWM @ |RLHWRXWEHQWRXMD\P H GH VHVGI[ QHXI DQV}

$X[ FTWVGH \RQQRP \XUD WO W« H ¢ @ 6DSIOH & W %@ HAQWF WAF HELGCS ®If IVOHWWAM« DX
FRP EDWXUQRWH FRP P XQH ®  MIMIW DYDW DQV

-HYHX[ SRXUWMUW IQHUFH GMWFRXWY WHSWQGUH BIVP RWGH 6D®P « 6DT X«
RXWSHXS®! TXLWHQGRWHQ GEHWY \H Uk YHIGIUD HQ VHYMXGH DYHWAADIG! SKIB\RSKH $ DIQ

2 Q QH ED\FX®I SDVGX IRXUDX BIQGHP DIQ GDQVXQ & J IP H DXVRUMDILA

&HX[ TXLE WDYHWY CKIMRILH \ ROASRQI «V Q< VBLHQASDV SGVE-WIV T XH QRXV SDVSGVP « FKDQW
2 Q\ J OVH \RXYHQWGRXFHP HQWADQVIUDFDV ¢ IRWFH GH SHWVHQRQFHP HQWHWGAQF RQW IHQFH

%D FRP P HOFH SDUGHVP RWYIG«VGH GIXUVHQV GHV ik DAY VWD YHWHY GHV GIVFRXW T XLE DQDOQHQN
FH TXLQH GHYWDMSDVE-WH (WSXIY XQ EHDX P DWD RQ «DOH TXH @ GEHWY QH[ MM SV RQ QoHW
P -P H SDVMXS«IDIWRQ HWAP SXMDQW

9RXVQH CHOWMQGH] SDV @ SHWM P XMT XH TXLP RQM " & HWM P X\MTXH FH QHWSDVXQH P « ®GIH
FAHVAB! EXXMDWRXIGMDQAGH @ \RQOHWH GADOW H

1RXV\ \RP P HV ¢ FH P RP HOAFKDWE B R» QRXVSRXYRQVHQFRUH «DJ IU

1 RXVDYRQVHQFRW ® GIRMGH & MMMUGH VRXWVQRVIRFHVE FH YHQWGH KDIOH HWGAQR@ DQFH

/D G«P RFIDWA QH P HXUN XH \LRQ @ ®IMH P RXUU

3RXUHSUHQGWH ®IVP RWGH &\ UD [RQ IOHWASHXW-WH WP SV GADUWHWUGH \H GHP DQGHUGH TXHO
FIW GH GKIMRIB QRXVDXURQV«W ¢ @<SRTXH SRXUWH GHP DQGHUGH T XHCFW QRXV YRXBQV-WH
DXRXUBAKXL



YE&(' (/a7 MKLQ

3RXUD WRME P H DQQ«H FRQWFXWH  SCGMHXWY
DWRFIDWRQV ®FDEIV \H \RQW DWRFI«HV SRXU
RIIWDX] KDEMIQN XQH J UDQGH |-\M SRSXDIH
HWYD® 8Q WHQGH] YRXVG«\RWP DIVDQFl« GDQV
® FDOIQGUHUGX YIa®J H

'ay @ PDW) GV IHWWWY RQWG«P DUk /HV
\SRUWNV SHWV HWI IDQGY RWS X HQI RXWFKHUBIXU
977 SRXUXQH IDQGRQQ«H RU DQWH SDUB 6RX
GHV <FROBIV $X \RWOFH \RQW  F\ FOXMV TXL
ROASX SIRIMUGH @ WDQGRQQ«H S« SDH SDU
@WRFIDUWRQ

/DSB VP IGLFAHWE! )&59 TXLD RUDQW XQ

WXWRL GH S«WQTXH KXQAMDQW XQ ERQ
QRP EWH GH SDWEISDQW

RXWDX BQ GH @ RXWxH / DWRFIDWRQ GH @
EEQRWe TXH D SIRSRW% MX[ HQ ERLY HWMP SV
®FWUW SRXU GV SHWV FRPPH ®V JWDQGV
WQGL TXH /H %XIWGX 3DFE$ WD IQWB@ \D
EUGHUH SRXUBIVFKIQHXWHWBIVF XUHX]

/H 6RX GHV < FRBIV HWBI IRRVED@& GE 5R\ DQV
9HUIFRWRQWDMKE FRQRIQMP HQAD EXYHWH HW
O WWMBXWDWRQ DYHF GH TXRL WHFKDU HU GV
EDWHMUHV GHV SDWFISDQW HQWH GHX[ DFWIWV
8QH DQP DWRQ P XVED®! D DFFRP SDJ(x
GIOHPE® GH @ MXUxH SRXU P DIQMQU
@P EIDQFH IHWYH GH ERXWHQ ERXW

/D \RIWKH WHWSRXWKLYIH GH IDERQ VRXWDXWL
IHVAYH DYHF HQ SW«DP EX® XQ P DJ QUITXH IHX
GDWMEH \KIYLGEXQ EDCDYHF ' - SRXUF@WWUHU
FHWH EH®! X« H HQ EHDXW

8QH 1-WM J IDWIM HWRXYHWM ¢ VRXV TXLD SX
IGWAHU XQH QRXYH® IRV @ YMDOY GX WX
DWRFIDW ®FDOHWQHQYIH GH IDIH YIYW ®
YI@®J H HQHP E®

- RXUH P RQGID® GX GRQ GX VDQJ

/H ZHHNHQG IHW GX MIQ D DXWL «W
P DU X« SDUD RXWxH P RQGID® GX GRQ GX
\DQ ® GIP DQFKH $ FHWM RFFDVRQ O
PDWUH D «W IOPIQxH HQ RXJH \HRQ ®V
GHP DQGHV GH @' 6% 5R\ DQV 9HWFRWY HWGHV
G«FRIDWRQV ED@QV EDQGHRGI  RQW «W
IOQWBP@HV 8QWP SVM P ERT XH SRXUP HWH ¢
QKRQOHXU FH®IV HWFHX[ TXL SDU®IXY GRQV
\DXYHOAGHV YIHV
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5«\KP « GHVSURF2 VYHUIEDX] GHV& RQHIOP XQEISDX] GX SUHP IHUVHP HVIAH / HXUIQW.J DO HVAL
FRQUXG@MUXUBI VM GH © P DILH \XUD SDJ H
KWV Z Z Z \DIQWXHAMQR\ DQVIUB.7( P D P DIUH FRQHI®P XQEISDX]
& ROWHIOD XQIFISDOGX I« YUHU
UXGJ HWSUP LW * UXGJ HWSUQFLSDO
/H &RP SWM )IQDQFIHUSQTXH &)8 IDIW

BHVRWIXQ W \XEBWGH |ROFWRQQHP HQAGH
* HWKQ G| EMG IQYHWAHP HQAGH

« /HEXGIHWSUP W HW\DGRSW ¢
OXQDQP W
m/H EXGIHWSUP W SWRSRW WHSRWH XU XQH
JHWRQ W RXWXH HW «TXIEWH  WQDQW
FRP SWM GHV SURUWAV G«IIQHV SDU ® FRQWHIO
P XQFISDOHQ P DW Wi GH \HWYIEHV SXE@V HW
GDP «QDJ HP HQAGX WIULRIY }

YoXGJ HW DQQH[ HV ( DX HWS WDLQMWHP HOW

/HV &)8 HWEXGJHW SUP MV GHV \HYIEHV
(DX  HW $WDIQWHP HQW \RQW «J DEIP HQW
DSSIRXY«V¢ XQDQP W

j (DX W\X@DWGH IRQFWRQOHP HQW ¢

e G| IEMIQYHRAHP HQW .
i $WDIQWHP HQW W \KEDWGH |RQFWRQOHP HQW
¢ o G«lEMIQYHVMXHP HONV o

7D[ HV GUHF WV RFDGIV

5HFRQGXFWRQ ¢ QGHQA XH GHVWDX[ YRWV W
GX P DQGDWS I« F« GHQW

j D[ H IRQFI2 B \XUBI Ex W

j D[H IRQFEE B \XUBI QRQ En W

j D[H GKDEMIMRQ KU OV WMGHQFHV
\HFRQGDILHV

$ XVMHV G« QE « IDWRQV

i  BSHORXYH®P HONV GH O FRQYHQMRQ m

0 HFWHGLY} DYHF Gl & HQAH 6RFIDQ D 3D] SRXU
SDWWFISDWRQ HWWP «H ¢ .

SRXU HQDQW

j YV GH WFROUWY IDF\M&V DX[

FRP P XQHV H[ WUHXUWHV 6DIOM ( XO®™

e 6DIQW HDQ e G6DIQNKRP DV .

& Ko WM&V .

j  BXEYHQWRQV DX[ DWRFIDWRQV

DWRFIDWRQV DFFRP SDJ Q<HV SRXUXQ VRVMOGH



& RQVHLOD XQIFLSDOGX P DWW

< BIFWRQ GX 0 DLH

2QHU %WDCIQ FRPPHQFH ®f FRQWHO
P XQFISDO SDU @ GIFWW GXQH GWSH ¢
GHWODWRQ GHV «BV HW GHV SHURQQHV
SWK\HQMV I0FRQF WS DUEGDQQRQFH GH \D SWH
GH BFXOSDUWSSRWWE @ YIH SROATXH ®FD®!
HWGH @ G« P MIRQ GH \HVIRQFWRQV

1DQF\ ),/ (7&2 &+( HW«GH P DWW DYHF
YRL KU  \KIIUWDJ HVH] SUP «V

m ODGDPH )/(7&2&+( WPHFH 6V
KDEMDQWHWIH® YH BIXUHQYIH GH FKDQJ HP HQW
(@ WP HFIH \RQ « TXISH SWWM ¢ \H P HW# DX
VHWYIEH GX EIHQ FRP P XQ HWGX EIHQ ~WH GHV
KDEMDQW }

<GIFMRQ GHV DGNRLQW

/HVTXDWH DGRIQNV\RQA«XVDYHF  \XIIUDJ HV
H[ SUP «V\XU

i 2UWH DGRIOM OPH &«@H *8//,(5

) DP 1® \RE@DUWAYV « GXFDWRQ

j 2PHDGRIQVN 0 <UF %//,(5%1,6%1"
ADYDX[ XUEDQW H DP «QDJHP HQW

j @PH DGRIQM OPH «<PI®H 3(/,=$5, °
& RP P XQEDWRQ YIH DWRFIDWH DQP DWRQ

] apH DGRIQW 0 /RE 76728

,Q UDVAKF\MUHY W FXWAY Sk YHQWRQ

& RQMHLEBIY Ge@JIX«V  QRP LODMRQV \DQV
YRW UHT XLV

0PH&2 771 " DIIDIHV\FROWHV

OPH7+20 $66 ~ MXQHVHWDQV
0PH(&+(9(7 \REGDUWAVHWKDQGIEDS

0 =81.2  YRIUH HWXLYLGH FKDQWALY

0 %81 P DQUHWDWRQV

0 6$9,* 121 \SRW

0 3$548( ° «TXISHP HQN FRP P XQDX[ HW
e FXUWAL

,QGHP QWV GHV « XV
JQGHP QWYV I[«HV ¢ MHQYHR®SSH P D[IP DO
O DUH * EXW

a UH DGRIQWM .

apH apHDGRIQNVN .

FROQHIBIY G« @J X« V .
S5HSWK\HOM HQYILRQ * \XSSQP HOQWIWHV
SDUDSSRWDX P DQGDWS Wk F« GHQW



3RIQAQIRWP DWRQ FRP P XQIFDWRQ

& RQVHLOD XQIFLISDOGX  MWLQ



(VSa FHV IQYDMYHV HAD@IU MDOWYV  FH TX LODXWWDYRWSRXUDJ WU

&RP P H GV DXWHV FRP P XQHV GX G« SDWMP HQW
QRXV\RP P HVGHSXIV SGMHXWY DQQ« HVF RQIRQAV
¢ CQWD@WRQ GH FHV H\82 FHV HQYDKMDQWMY
D\ DQW XQ IRW [P SDFW \XU QRWH EIRGLYHWMW
®FDEB 3RXURXWMI QDBIP HQARX T XHWRQV YRXV
SRXYH] XWDHU FHWH DGUHWH P DIO
GMWRXG P DIUH\DIQW@XWHQW J P DICFRP

e /HIWH®RQ DVMDWI XH
/D FRP P XQHSRW GH SEBJHV¢ IHRQV\«BIFWV
MOHGWD ADS %1HO WG IQWD@V ¢ COUERUHWMP
TXDWHU GHV +DXW ADFR® HWO «\B UHV & \RQW
WHFKDUW «V HQ DSSa WHWYIG«V &kJ X@ WHP HQANSDU
GIVDJHQWFRP P XQDX[
& HAVHQWHWAHQ W RXWHX[ D SHWP VO FDSWUH FH
SUMP SV GH SGMHXY FHQWIQHV GH IHEQV
DMDW XHV HQ @ MWQWDX P D[IP XP ®IV SUWHV
GADEHI®IV J X~ SHVRX LHHRQVHXURS « HQV

1 RXV \RXKDMRQV DFKHWU GADXWHV SE JHV DIIQ
GADOWXWHU XQ PDIMIH SA&V WHU& GH QRWH
WMULRILAH

1 RXV HYIHQGURQV YHWY YRXV DYDQW®E!I SUQWMP SV

SRXU WHFXWU GHV YREQWIUHY SDU T XDWHU

FKDU «V GX WYL GHV SEBJHV IRXWQV SDU O
FRP P XQH 8QH FRXUWM [IRWP DWRQ \HWD
Q< FHWDIUH

(Q DWHMQGDQW® SWRFKDIQH FDP SDJQH GH
SkJHDIJH QK«\MM] SDV ¢ QRXV I QDBIUGIV
QGVTXH YRXVDSHUFHYUH]



« /HP RXWWIXH W WH
$X GHO GHV QXMDQFHV [P SRUBQMY SRXU GBIV
KDEMIQN HWXWDJHWY GH QRWH FRP P XQH ®
PRXWTXH WUH FROWMMH XQ HQWX \DQWBILA
FIRMDQW \XU QRWH WUWLRILH HQ WMRQ GH
@H[ SDQMRQ GH \RQ DILH GAP SOQBWRQ HWGH \D
FDSDFMW ¢ WDQWP HWH GHV YILXV WM TXH ©
GHQIXH ®f FKINXQI XQ D RX =I\D

/HIG[H ¢ DYRW HP S-FKHUGI P RXWMT XH W W
GH SRQGW HV  XIV GDQV GHV WFISIHQW
SRXYDQAHFHYRIUGH @HDX

5DQUH] ®V REMW GDQV GNTXH® 1O SRXUDIW
G«SRHWHYV  XIV

o /DOP EWRIMH

« /HVFKHQU@V SURFHWIRQQDLHV

8Q DWW SWIHFWWDO Q
GX P D
YMH ¢ @ MU GH[ SRMRQ
GH @ SRSXOWRQ DX[ \RHV
XMWEDQMY ~ GHV  FKHQ@®IV
SIRFHWRQDIHY GX SIQ HWGX
FK-QH GDQV®I G« SDWMP HQW

&HV IQHFWYV SW\VHON KU QRWH \MULRILA
SHXYHQW WISWVHQMU XQ WIXH \DQUDIK
[P SRUDQWSRXU BV KDEMIQN ®IV X\DJ HW GHV
H\SDFHVSXE@ VHWBIVDQP DX[ GRP HWAT XHV
/HXW SR P IEWRWRSITXHV WV YROWY HW
XUWEDQW SHXYHQWSIRYRTXHU ' «P DQJ HDMRQV
HW WMDWRQY FXWBQ<HY  $WHIOMY  RFXOLLHY
TRXEGN UWN\SLDWRIBN 5«DFWRQV  D@IU T XHV
SDURL \&Ye BV /HV DQP DX] QRWDP P HQW GV
FKIHQV \RQASDWEX@ UWHP HQAWYXQx IDEBIV

/ HV SRS U\BILHV RX @FDVBILHY GH SDUFH@IV R»
\RQWP SOQWV GHV DEWHV SIQV \DSIQV F2 GBIV
QHWY Kk \RQW WQXV GH \XSSUP HU
P «FDQTXHP HQNV DYHF  IQFIQ«UDWRQ  SDU
SlkJHDJH SDUSURGXIWDSSWRSUk VKRP RBJ X«V
RX VRXW DXWH PR\ HQ DGDSW ®V FRFRQV
«DERWV SDUGIV FKHQ@IV SURFHWRQQDIHY / HV
QGV SHXYHQW-WH «J DBIP HQWL QD@ VHQ P DILH
RX HQ XWDDQW ® @Q  \XLYDQW
KWBY \lJ QDBIP HQAFKHQ@IV
SURFHWRQQDIUHVDV\DQWM 1U

3 \HOWM \XUGH WILBRIW FRP P XQDOFHWH SOQWM IQYDMYH HWAKQ Y« WBE® HQWX GH \DQW SXET XH HW
FAHWADX[ SRS Uk VLAV GHVWUDIQVGH \VH FKDW HUGH \D GHVAKFWRQ ,CH[ IMM HQ HITHWKQH RE@ DWRQ GH
S« YHOWRQ HWGH GHWKFWRQ GH @P EWRMH /P ERMH SHXW-WH \WJ QD@H HQ P DILH RX \XU @
SOWIRWP H KWV \J QDBIP HQWDP EURMH DV\DQWM U



/H3D®Q &RP P XQDOGH 6DXYHJ DUWGH

8QH IRV B SOQ QDD  YRXV \HWB] IQRWP «V
GHV SIRF«GXWV ¢ \XIYWH HQ FDV G DGIUM
FRP P HQMHFHYRIU®GV P HWDJ HV G XU HQFH
TXH® FRP SRUMP HQW DGRSWU R» \H UHQGUA
L Q«FHWDWH HW FRP P HQW DIGHU ®IV
SHURQOHVYXQx< IDEGIVGH YRWH HQRXWDJ H

' HV \KSSRW GIQRW DWRQ YRXV \HURQW
FRP P XQIT X«VSDUBIVFDQDX[ KDEMMHO'GH @
FRPP XQH EXG®MD P XQFISDO W IQMWDHW
DIIIEKDJ H SXEG HW&\HDX] \RFIDX[

6L YRXV DYH] GHV IQMURI DWRQV RX \L YRXV
\RXKDIW] SDWMFISHU¢ @ &GDFWRQ QoK \W]
SDV¢ FROBFWU RE THWRXG

GMWRXG P DIUHNDIQWXUHQW J P DICFRP

S HFHQWHP HOWGHYV SHUWRQOQHV YXQOXx< IDE®BIV

)DFH DX[ WTXHV H[FHSWRQOH® FDQEX® JUDQG
IRIG IQRQGDMRQ «SIG«P IH /D FRP P XQH GH 6DIQW
/| DXUHQAHQ 5R\ DQV WHQW XQ WHIMAH QRP IQDW  HW
FRQIGHQMO  GHV  SHURQHV  YXQ«WE®V
FRQRW «P HQADX 30Q&RP P XQDAGH 6DXYHJ DIEH

&H WJIMAH SHWP HW DX[ \HYIEHV P XQFEISDX]
GIGHQMHU HW GDFFRP SDIJQHU HQ SURWN GV
SHURQQHVE J « HV HQ \MXDWRQ GH KDQGIEDS RX DMRQHV
HQ FDVGH G« FBIQFKHP HQAG XQ SO®Q G XU HQOFH

TURXWHV GH VHFRXW/ GDQV BV Y« KIFX®IV P XQIFLSDX][

&H G«EXW GH P DQGDW D «W
@RFFDMRQ GH FRQWI®IU HW GH
PHMH ¢ MRXU ® P DWUHO GH
\HFRXWP H W« GDQV FKDTXH
Ye KIEX®I GHVVHYIEHVWF KQT XHV

$ FWXWY GH WIUDIQ
FROWDP PHQW WU © YRH
SXE@ XH QRV DJ HQW

P XQEISDX] \RQMkJ X@ WP HQW
®V SWP HY IQMYHQDQW \XU
GHV DFFIGHQN FKXWV RX
DXWHV P DOMHV TXL SHXYHQW

\XWYHQUXUQRWH FRP P XQH

$ FHWAH 1O\RQMRXVIRWP «VDX[ JHWMVGH SWIP IHY
\VHFRXWHWP DIQMQDQW T XIS« VGH WRXWHVGH VHFRXWY
FROMQDQWGX P DWUHOQ« FHWDILH SRXU & DQHU FHV
PMWRQY $ QRWU TXH FRQRW «P HQN ¢ QRWH
SWRP HWH GH FDP SDJQH QRXV \RP P HV HQ WDIQ GH
SWSDWU XQH IRWP DWRQ DX] JHWMV TXL \DXYHQW
RXYHUMV ¢ \RXV GV KDEMPQW 1 RXV QH P DQTXHURQV
SDVGH YRXVFRP P XQIT XHUBI GDWVHWP RGDOWV



3RIQNQIRWP DWRQ 3RAFH P XQIFISD®

/IRW GH @ FDP SDIJQH «®FWWG QRXV DYIRQV
«YRT X« @G«H GcXQH DGK«MRQ ¢ O SRMFH SAUW
FRP P XQD® GH 6DIQW HDQ HQ 5R\ DQV

/H FKLIWJIH GH FHWA P H\XUWH FRP SDWE® DYHF QRV
IHODQFHYV «\WMDRWY HWWP « HOWH HW .
DQRXH® DYHF GHV EHWRIQV IGHQWI«V GH TXHD XHV
RXW<HVSDUP RIVGH Sk VHQFH VXUQRWH FRP P XQH
8QFRP W GH SIBWJ H \(HWMMQX ® DYUDGHWIHU
¢ 6W-HDQ WXQWDQND SAESDWGHV P DUHV GX
FDQRQ GV HSWK\VHQBQWV GH ©® SR@H P XQFISD®I
DIQM.TXH GH @ J HQGDW HUH 1 RXVDYRQVDBWHX @
WXBWH GH YRIU G FDEXOGHV SDWWFISDWRQV GHV
FRP P XQHV FKDQIHU EDW WU XQ SWRWDW GX
QRP ElH GKDEMPQVW QRQ SA&V WU XQ QRP EW
GHKHXWHVGH SWKVHQFHVFRP P H S F«GHP P HQW

/ dHVWP DWRQ GH FH VHYIFH SDWHIDMD®W GH .
¢ SWHVI XH * DYHF Gl BHF XWP HQAGCeXQ 2P H
DIJHQAGH SRFH (Q ©«WWEIHQ TXH K«DQDE®I ®
FRYANG« W& T XICE HIDMWWRS QRWH EXGIHW/H SWRMW
HWAGRQF \SHQGX P DIVSDVDEDQGRQQ«

" HV GV XWRQV GRYHOADYRIU@HX DYHF © P DIUH GH
6W -HDQ DX \XMWGX FRAWGH @GK«MRQ 1RXV
«\WMGIRQV «JDGIP HQN GHV \RGWRQV DXWHV SRXU
W FXUWHUQRWH H\SDFH SXE® FRP P H QOWR@WRQ
GH FDP «WDV GH YIG«R SIRWMFWRQ ¢ AOWRDUGH 6W
(XO@® HW D 0 RWM ) DQDYV 4 XDQG QRXVDXWRQV SA&V
Gxx@P HQW (QRXV WHYIHQGURQV YHW YRXV DIIQ
GADURFIHUD SRSXOWRQ ¢ FHVSIRMW

3RIQNQIRWP DWRQ & RP P MRQV

6XM DX FRQWHIO P XQFISDO GX HU DYUD
FRP P MRQV IDFXGDWHY RQW «W  FROWAM«HY HW
RXYHWMV DX[ KDEMDQW YRERQWIBY 4 XDWH
WP DWW XHV RQAW BHWQXHY 7ADYDX[ XUEDQMP H
HW IQUDVAXF\XUH ~ 6REGDUWA  HW «FRONV 9
DMRFIDWH  «Y2 QHP HQMHOHWFRP P XQEDWRQ HW
$1IDIHV \RFIDBIV & KDFXQH & XQWGHV « GV HWGHV
KDEMDQW GRQABI QRP EW D «W Il[« DX S«DOE®
6XIW ¢ XQ DSSHO¢ FDQGIGDWUHV GlLIX\& HQ P DILH
HVXUBIVE\VHDX[ \RFIDX[ ®IVSUHP IHWIQW UV RQABX
BIRIQGUH @ FRP P IMRQ GH BIXUFKRI, HWRQWHEX XQ
FRXUWHUGH FRQIP DWRQ

&HV FRP P MRQV \H &XQURQW HQ IRQFWRQ GHV
SIRMW HQ FRXY \RXVIRWP H GH J IRXSHV GH WDYDIO
HWSRXURQMDIB DSSHO¢ GHV SHURQQHV H[ SHUMV
\HBQ GBIV \XKMW DERWB«V /H GMSRMW HWV« YRGIW

G DXWHVFRP P IWRQV SRXURQA-WH Flk«HV DX 110GX
P DQGDWHRQ BIVEH\RIQV

/ HV SURMIW HQ WP HV GADQIP DMRQ

0DWK« GH 1R-O /D FRP P XQH
HQYMDJI H GH P HWIH HQ SOFH XQ P DWFK« GH
1R- OB  QRYHP EW

8Q WPSV FROYIDO GaH[SRWMRQ HW
GADQP DWRQV

6LYRXV~WVDWNDQ SURGXFWIXURX TXH YRXV
\RXKDIW] P HMM HQ SOFH XQH DQP DWRQ
QK«WM] SDV ¢ HQYR\HU XQ PDIO ¢
XUEDWFK# \DIQ@XUHQMQUR\ DQVIU QRXV
BHYIHQGURQV YHW YRXV

' HV IQRW DWRQV SGV SKFMHV YRXV VHIRQW
GRQQ« HVX@ UHXUHP HQW

- RXUQ«HV FIR\ HQQHV , SDWWJGH QRXV
Sl YR\ RQV DXWL GH SURSRVHUDX| KDEMDQW
GHV RXWxHV FIVR\ HQQHV DX SUDWIP SV HWE
@OXWRP QH ' HV RXWD«HV D[ «HV DXWRXU GH
W«P DWXHV TXL QRXV FRQFHWHQW \RXV

HQYWRQQHP HQW \REDWA  \HQVEIDDWRQ
IOMU «Q<DWRQ ~ DYHF GHV SDWMQDILHV
G« Gl VDIQWT XH GHV DFWRQVFRGIFWHVY & HV
IRX W< HV VHIRQAWDXWL GHV WP SV FRQYLYIDX]
SRXUSHUWP HWB ¢ FKDFXQ GH \H & XQUDXWRXU
GREMFWVY FRPPXQV /H SWIWDPPH
FROFUWHW DIQVL. TXH GV GDWV YRXV \HIRQWN
FRP P XQT X«VHQ DP RQW

&RXUH GH FDIMWHV ¢ VDYRQ HW P DL
$SUV XQH YIQUWIOH GDQQ<HV
GADEVHQFH FAHW ® WWRXU GHV FDIMHV ¢
\DYRQ
6XM ¢ O WXQRQ SXETXH GX  MIQ YRXV
-WV QRPEWHX[ ¢ YRXV -WH P ROMYV
HQWRXMD\P «V SDU FH SURMW % Q< YRBIV
FRXBIXW RX \SHFWWXWYW QRXV YRXV
DWHMQGURQVQRP EWX[
/H SWIWPPH FRPSGW YRXV \HWD
FRP P XQIT X« HQ G« EXWGDQX<H

,OMUYLADI HV 1 RWH «TXISH \H P HWHQ @1Q
DYHF ®V FRPPXQHV GH ©® &&59 SRXU
SIRSRHUGH P HWM#H HQ SOFH eQQOWLYIMJ Hf
G« EXVWHS\MP EWH & H SIRMWHWHQF RW
DX WBGH GH ©G<O®ERWDMRQ HW QRXV YRXV
IQRWP HIRQVGHVP RGDGYV BT XcH®I DXURQN
«W YD@«HVSDUB FRP W GH SIBWDJ H



6XIW DX[ «BIFWRQV P XQFISD®IV GH P DV
1DQF\ ),/(7&2 &+( D «W «BH 3&«\MGHQM GH ©@
&&59 @R GX FRQWHIO GX DYUD HQ
WHP SOFHP HQAGH ) kG«UF * (1,1 TXLSWKMGDIW
MVT X DEW

3HWNV  SRIQW GAQRWP DMWRQV  WXU @iV
G«E«WDWRQY GH @ &&59 VXU FH G«EXW
GDQXH
SBRMWGCH WUWWRIBH = m &$3 5R\ DQVOHWRLY }
P DY /H FRQ\HIOD DGRSW ®& SIRMWGH
WUDBRIH GH O & &59 GRFXP HQMAWDWJ 0 XH GH
Kkl«HOFH SRXUD P DQGDWUH DWMFX@ DXWRXU
GH WRY RUHQBWRQV XQ WULRIH GH
FRRS«IDWRQV HW GH SDURJHV XQ WUIMRILH
DFFXH@QNHWDWDFW HWKQ WILMRILH Sk VHWY «

BEK«P D ' WHFWIXUGHV < QHU IHV 5HORXYHDE BV
P DW /H 6 (B D «W DGRSW ¢ O
PDRUWY OYDMH MXWRQRP H «QHU «WIXH GX
WIULRILH ¢ GKRUFRQ DYHF XQH EDIMH GH
GHVFRQ\RP P DWRQVHWXQ GRXE®IP HQAGH @
SIRGXFWRQ  WHQRXYHDE®  /H  \MUBRI
FRQRP P H DF\WMH®IP HQW ~ * : K DQ HWQHQ
SIRGXMWTXH  * : K HQ BIQRXYHDE® DYHF XQ
SRIMQWHOKXSS@P HOBILH HWWP « ¢ * : K

BFK«P D ' WHFWXU&\FOE® P DV /D

&&59 D MJ Q« XQ FROADWGH SDWMQDUDWDYHF

® ' «SDUMP HOAMGH @ ' JP H SRXUD P MH HQ
XYUH GH \RQ6FK«P D' IHFWXU& \ FOE®

300 $ @ HOMIK GH HUMRIKH  3$7 |« YUHU

' HX[ FRQYHQMRQVRQM«W \MJ Q<HV SRXUD P M
HQ XYW GX 3$7 m 9HW XQH D@ HQBWRQ
FRXGIXU5R\ DQVOHWFRY} OEH@& QYHDX HQ
\HSWMP EUH HWRXWQX SDUXQH \KE YHQWRQ
)($' (5 GH e/ XQH HWT XDGUSDWM
DYHF ® & HQWH 6RFIDO/D 3D] $FW 5R\ DQV HW
9HWDSRS MXWH WSDWWM DYHF @ &KDP EW
G$JUEXGMUWHGH @' P HHWBI 3159

VMDY I«YUHU — _ /HV WX] GIP SRWMRQ
\RQWN P DIQMQXV ¢ ®IXU QIYHDX B[ H
IRQFE WH Eo WA W[ H IRQFEE W1 QRQ EcW

W[H GKDEMMRQ KU WMGHQFHV
\HFRQGDILHV &)(

6RXWHQ DX FRP P HFH 1« YUHUHWDYUD

/D &&59 D DFFRWG« GHV DIGHV ¢ SGMHXWY
FRP P HFHV GX WULMRILH GDQV ® FDGW GX
GMSRW &JIRQDO m $IGHV GIHFWY DX|
HOWHSWHY GX FRP P HFH GH @UWNDQDWHW
GHV VHYIEHV DYHF SRIQWVGH YHQM }
5«JRQ &&59

3/8L+ I«YUHU /D &&59 SRXUXIW

OERWWRQ GH \RQ 30Q / RFDOG 8 EEDQMP H
IOMUFERP P XQDOYDOQAZWRI DP P H / RFDOGH
G-DEMPWDYHF 3 JHQFH GS8WEDQWP H GH @
&J IRQJ WHQRE@®MH $85*

SHF\FOJH KRWIR\HY " &.7(2 DYUD

/D &&59 D MJQ« XQH FRQYHQOWRQ DYHF
& 72 SRXU G«S®R\HU @ FR®FW SRXU
WF\ FOJH GHV HP ED@JHV P «QDJHWY MKV
GH ® FRQWRP P DWRQ KRW IR\ HU DYHF
FRP P XQHVP HP EUHVDWRF L« HVDX SURMW

[ XWH FROWH &I [LHHRQ DMDW XH DYUD

5HQRXYH®IP HQVGH @ FRQYHQMRQ DYHF ©

* ' 6 SRXUXQEXGJHWGH « FRXYWDQW
M@FKDWGH  SEJHV GH SUQWP SV HWGIV
RS« IDWRQVGH GHVAXFWRQ GH QGV

S« QRYDWRQ «CQHU «W'XH GHV «TXISHP HOW

DYUD & RIQDQFHP HQWG XQH  «\WMGH
SWDODE® ¢ @ WQRYDWRQ GX J\P QD\H GH
6DIQMHDQHQS5R\DQV HW GH © \D@®
SROYDBIQM GH / D & KDSH® HQ 9HFRWY

&RP W 6RFIDO MHUMUDO DYUD

5HORXYH®IP HQNVGX &67 SRXU ®f QRXYHDX
P DQGDWDYHF  DJHQWNDX HUMQYIHU

GH IHP P HV GKRP P HV HW
UHS W VHOB QW WXOILHVGH FKDT XH F W

$FEXHIO GHV MXQHV  3$(- P DW

&KDWRQ GXQH DQMQQH 3RIQW $FFXHIO
(FRXWM -HXQHV GDQV BV  FR®JHV GX
WURILH FRRGRQQ«<H SDU® ST® HQIDQFH
MXQHWH HQ SDUMQDUDWDYHF (DWRFIDWRQ
$1() ° 9D@H GX 5KTQH HWD &$) GH O
" YPH



+RWIUHY GH @ G«FKHWHUH GH 6DLOW
[ DXUHOWHQ 5R\ DQV

' X HUMIQDX  DRYAV

" XAQGLDX YHQGWHGLGH K¢ K

6DP HGLGH K¢ K

' X HMISWP EBHDX P DL

' XAQGLDXMXGLGH K ¢ K
9HQGUHGLGH K¢ K

6DP HGLGH K¢ KHWGH K ¢ K

2 UDQMVMOMWRQGH @ & & 59



/D &RP P XQDXW 3URIHWIRQQHEB 7HULMRUD®! GH 6DQW & 376

/D &RP P XQDXW 3RIHWRQQH® HUMRUD®I GH 6DQW &376 VHVAKXQH B MIQ GHHUSRXUVRQ
DWHP EQH J « O (DB DQQXH®

$XSRIWP P H WHORXYH®IP HQAGH \RQ FRQWHIOG DGP IQMADWRQ HWDSSUREDWRQ GHV EIDQV P RUDO
HWIQDQFIHU 0 DIV DX GHO® GH FHV SRIQW WRWBILHY SCMHXY XMW GH IRQG RQMHWOX MWHQIRQ
GHV« VS \HOW

0 « GHFIQWDMIOQW =WV YRXVEIHQ G« FOW "

38V GH SHURQQOHY KU QRWH WUDRILH QDXWIHQWSDY GH P «GHFIQ
WDMIQNG«FOW & HAWM \WXDWRQ D GHV FRQTXHQFHV GLHEWY  XQ \KIYL
P «GIEDCP RIQVEIHQ FRRUWBRQQ«  HVWXKWURXWKQ WHP ERXWHP HOW GXMWRWY GH
FROXEDWRQVGH \S « FIDOWMVKRY SDFRXWGH \RIQV 1 RXVIQYMRQVEKDEXQ ¢
Y« WIHUDXSB VGH \RQ P « GHFIQ TXH FHWHM G« P DWFKH D EIHQ «\W HITHF\M«H
8 QWP S®l «FKDQJ H ARG XOQH FROXERBWRQ \XITIW & J XOUWHUD \WXDWRQ

' «SIM®IHVGHVEDQEHWY YLJ IDQFH \XUBI FRAGH OXW/IXV

/HV\DX[ GH SDWEISDMRQ DX[ G«SIMBJIHV GX FDQFHUGX \HIQ HWGX FDQFHU FREUHFVBOWKU QRWH
HFWIXUVRQMDWIDMDQW ( Q BHYDQFKH ®f G« SIMBJI H GX FDQFHUGX FROGH OXWIXVDFFX\H XQ UG
SWKRFFXSDQW&H G«SIMBIH WFRP P DQG« \RXV®V DQVSRXUBNVIHPPHVGH ¢  DQV SDU
IRWY FHIYIER XWUD  HWWSRXWDQMP S® HWSUW HQ FKDUH 3DWBI] HQ ¢ YRWH P «GHFIQ RX \DJH
IHP P H

3QHXP REI®! DUlYH HQ RFVRE WA

8QH EH® QRXYH® SRXUQRWH WULRIH HQ RFVREW SIRFKDIQ ® 3QHXP REIBI a XQW P REI®! GH
G«SMBJIH GHV P DOGIHYV B\SIDVRIBY G« YHRSS«H SDUBIV +R\SIEHV & IYIO GH /\RQ a  IHD «\BSH
GDQV QRWH \HFWXU &H FDP IRQ «TXIS« SWRSRWH \DQV DYDQFH GH IV XQ SDWFRXWY IQFGDQW
\FDQQHUWRWDFITXH ¢ IDIEGI GRVH S YHQWRQ HWDFFRP SDJ QHP HQWDX \HYWDJ H VBEDJ T XH

/H \FDQQHUHWUWDSIGH PRIQVGH P IQX\WMV  \DQV IQUFWRQ HWSW HQ FKDUH ¢ SDU
G5 WKWQFH 0 DOGIH ,OVIQFWAGDQV ® SURIWDP P H QDWRQDO,0 38/62 1 TXLYDMH ¢ IQFGUH

IXP HXW HWH[ IXP HXW 8J«VGH ¢  DQV SRXUSWKSDUWHUXQ G«SIMBIH RUDQW ¢ QxFKH®
QDWRQD®!

BHBQ BV IQRWP DMRQV FRP P XQT X«HV HQ W XQRQ ® FDP IRQ WOMRQQHID — RXWY ¢ 6DIQW HDQ HQ
5R\DQVHW RXWY ¢ /D &KDSH® HQ 9HWFRW /HV P RGDMWV SIDW XHV GDWV S&FIHV IQFUSWRQV
VHIRQWFRP P XQIT X«HV G2 V TXH GMSRQE®V ,OHWWSRWE®I GH FRQUXEMU QWX DIWH HWGH SUHQGUH
BIQGH] YRXV\XUD SOWIRWP H 0 \ +&/ YID ® \M Z Z Z SQHXP R®J IH ®RQXG IUIODG a QK«\MM] SDV
¢ HQ SDWBIUC YRWH P «GHFIQ

3RXU WVRXW WHQHUQHP HQW  KWBV Z Z Z DXYHU QH WKRQH DSHVDWADQWM |UH[ SHUP HQBWRQ
SQHXP REIBI XQH XQWM P REIBI SRXUGI GHSIMBJI H HAWD SUHYHQWRQ GHVP DOGIHY

/D &R 5RXJH ¢ YRVFTWYV

/D &R 5RXJH VHWSIRSRW&H SRXUDFFRP SDJ QHU®IV SHURQQHV TXL®! \RXKDIMWQW
GDQVFHWRIQVSDWFRXWGH \RIQV 6LYRXVHQFRQWH] GHV GLLIIEXWV SRXUDFF « GHUDX]
\RIQVRX SRXUYRXV\ BQGUWH QK«\WM] SDV¢ YRXVIDSSRFKHUGH @ P DIUH SRXU-WH
P IVHQ BHOWRQ




4 XHWFH TXH ® 3DF 1 DWUHO5«J IRQDOGX
9HFRWY"

&k« HQ ® 3DF QDWUHO Wk J IRQDO GX
IHUWFRY HWXQ WMULRIH (XUDOH[ FHSWRQQHOT XL
FROMJXH SIRWMFWRQ GX SDWP RIOH QDWMUHO
FX@{WBOHWSD\ \DJ HUDYHF XQ G« YHRSSHP HQW
«FRQRP [T XH HWRFIDGGXUDE®

/H 3DF HW J«l& SDU XQ M QGIEEDW P I[WM
W1 BRXSDQW BV FRP P XQHV DGK«HOMV BV
IOMFRP P XQDQWV @V ' «SDUMP HQN GH O
" YPH HWGH QP W DIQL TXH O 5«JIRQ
$ XYHU QH 5KTQH $GHV &H \RQWBIV « BV TXL
SBQQHQWBIV G« FMRQV HQ \H IDMDQNE! HOLY
GHVDWHQWMVGX WIUBRILH

$SBV S8V GH DQV GH WDYDIO FR@IFW
P SO XDQW «&V KDEMYQN HW DFWXWY GX
WUMRILH O ORXYH® FKDWM GX 3DW SRXUD
S«URGH HWAHQWKH HQ YL XHXU & HW
® GRFXPHQWTXL IILH ® FDS SRXU GV
SWRFKDIQHV DQQ«HV DXVRXU GH WRLY J UDQGHV

RUHQWUWRQV

SHWMUXQ WIUMRILH YIYDOW/ D FKDUM DIIIWP H ©

YRERQW GH P DIQMQU XQ WAX «FRQRP ITXH

®FDO G\QDP TXH FDSDE®I GDQWISHU GV
P XWMRQVE YHQU/ DJUEXGMUH O II@ W ERVHW
® RXWP H\RQWDX F XUGH FHWH DP EMRQ

6 DGDSWU DX[ FKDQIHP HOW J®EDX[ /H

9HFRWY \H G« FOW mWULRIB HQ WDQMRQV }
) DFH DX FKDQJ HP HQAF@ DWXH & HQ XQ
\E FO G HQQHL HP HQWGHSXIV ®
WULRILH VHQIDIH ¢ WIQRWHU\HV FDSDF MWV
GH & M@IQFH HWG DXVRQRP IH 2 EMFW P DMXU
DWHIQGWH ©f WDWW GH 7HUMRIY ¢ <QHUIH
3RWMYH G [EL

' IDG®JXHUHWSDWJI HU /D FKDWM YMH ¢ FlkHU

GV FRQGMRQV G XQ GID®J XH RXYHWHQWH \RXV
GV DFWXWY  DJUEXGMXWY |RUAVAHLY VRXUMMY
KDEMIQN 3RXU J«UHU FRGIFWHP HOQN GV
BIMRXEHV \RXV WMQMRQ FRPPH OIDX @V
H\SDFHVRX © EIRGLYHWW

Y« QHP HOADJUER®L m, VRXWERXWGFKDP S }
(Q MEVHQFH GH )-W GX %@IX FHWH DQQ«H ®
3DF QDO J [RQDOGX 9HWFRWY SURSRH GHV
«Y«QHP HQW GDQV ®IV IHWP HV GX WULRIWH /H
GHWQIHUD HX @X ® \DP HGL ~ MIQ ¢ 6DIQW
0 DMWDHQOHWFRY DX MBQ /HY SOQV
G$ GHEH

/ HVIDQGVHQUX] SRXUBIVDQQ«HVE YHQU
SIUEX@W $FWIW FHQAD®I GH FRQRP IH HW
GH QGHQWY GX 9HWFRWY @J UEX@UH IDMIDFH DX
BIQRXYH®IP HOQWGHV J « Q< IDWRQV BV GHV
H[ SBMMRQV \HIRQW FRQFHW<HV SDU XQH
WDQWP MRQ ¢ (GDSWBMRQ DX FKDQIHP HQW
F@ DW XH HW @ SI«\HLYDWRQ GX SDWRIDOP H

)RUWHWIIB W ERYV /D IRKWWFRXYUH GX
WUBRIH /H FKDQUI HP HQAF@ DV XH UHS i« VHQM
XQ G«ILP DMXU /H 3D SWRP HXW® ERL ®FDO
GDQV BV FROQWKXFWRQV HW DFFRP SDIJQH ©
P RGHUQMDWRQ GH @ 1@ WA

RXWP H |/ «FRQRP IH VRXUMAT XH GH P RQUJ QH
VHID  SWRIRQG«P HQW WDQMRW «H SDU @
FKDQJ HP HQAF@ DW XH /H 3DW DFFRP SDJ QH
O WDQWMRQ YHW XQH RIIB  \DDRQV HWXQ
RXWP H GH QDWW GH T XDOW

NURGIYHMW /H 9HFRY DEUM @ SA&V JWDQGH
W VHYH QDVYUH@! WALWHAH GH ) DOQFH KD
GHV +DXW3OWDX[ /D FKDUWM SWYRIW O
SIRWFWRQ GHV FRQWXIWYV «FR®J I XHVY HW®I
UHQ RWHP HOAGHVF RQQRDIMD QF HV QDD QXM

<QHUIH GH &QHU IH FROQWRP P «H \XU®I
WUMRILH HVAVG RW IQH IRWEGI /H 3D VHQIDJH
GDQVOD K QRYDWRQ « QHW « W XH GHV Eo WP HQW
6 G« YHRSSHP HQMGHV « QHU IHV LHORXYHDE®GIV

\ROIWKH ERNV«QHUJIH HWGHOQFRXUDI HP HONVGH
&XFRP REIW

1 RWH FRP P XQH IDMSDWH GH @ & RP P XQDXW
GH &RP P XQHV 5R\DQVOHWFRWY P HP EWH GX
3D QDWWWHOKJ IRQDAGX 9HFRWY ( Q DGK« IDQAE
\D FKDUM QRXV QRXV HQJ DJHRQV @ WP HQW¢E
BN\SHFWU GV RUHQBWRQV FROGIFWHY G« IIQHV
HQWHP E®l  SRXUFRQWAKIH XQ DYHQUFRP P XQ
G« MLDE®! \KUFH WIUMRILA H[ FHSWRQQHO
3RXUHQ\DYRIUSGV ZZZ SDWF GX YHFRWIU



/ H FKDQWHUGH @«<FR®

0 DO W XQ KIYHUGLI IFIB HABIV IOMP S« UHVT XL
RQWHQI HQGW T XHO XHV HHWIGY G FKDQWAU
SRXUXIW \D SWRIWHWRQ /H JWRV XYUWH
WXFKH G«\RW DIV ¢ \D 1IQ HWXQYDWRQ HQ
ERYV FIW «FROI «@P HQMIUH D «W KkDOQ&H
WXW FRPPH ©® SRWH GHV P HQXMUHY
H[ W UHXUWHYV

/HV SWRFKDIQHV \HP DIQHV P DU XHWRQW Gl
G« EXWGHV IQOMYHQUWRQV GX VHFRQG  XYWH
DYHF DUlY«H GHY SOTXMMV « GIFWE IHQV HW
S®P EHY

3RXU DWXWIHU ® ERQ G«WRXGIP HQW GH
HOQWHP EGI XQ WIYL GH FKDQWHU
KHEGRP DGDIH HWWRUW DQMW SDU ® EXUHDX
GDWFKMWFW HQ SW\WHQFH GHV HQWHSUWHV
FRQFHWQ<HV SDUMMYDQFHP HQWGHV WDYDX|
GHV « &V HWGHV HP S®\ «VFRP P XQDX| &HV
Kk XQRQV kJ X@ WHV SHUWP HAMQAG DOWFISHUGBIV
« YHQXH@AV GLLILEEX®YV HWGH P DIOWMQU® FDS
\XUBIVG« OWVIIL «V

/D FWRL GH @ WRXW GH 6WM ( XDaH

6XM ¢ ©® FKXWM GH @ FWR[ GH \RQ \RF®I

BIQGX Y«\MWM SDU ®f WP SV GV \HYIEHV
WFKQTXHV ROV KFXS«4H DIQ GH O
QHWR\HU HW GH GL WGRQQHU XQH EH®
DSSDWQFH 8QH FRQWEDWRQ D «W OQF«H

DXSU V G HQWHSUWWHY SRXUD IDEUEDWRQ G XQ
QRXYHDX P DWL HQ E«WRQ SWIDEUT X« 8QH
IRV DQFIHQ \RFB G«SRW O FR[ \HD
KIQWM@H GDQV BV P HIBIXWY FRQGMRQV
/ RFFDVMRQ «J DOIP HQVGH WP HWH HQ «\BW
MEWEXVHQYILRQQDQW



[ HVWDYDX[ GH %X\ HW

/HV WWHDX[ KXP IGHV a HDX SRWE® HDX
X\&H HWHDX SAYID® a RQWW QW IDBIP HQW
HQIRXY FRXUDQADYUD / HV VHIYIE HV \MF KQIT XHV
FRP P XQDX[ 1IlQDQHQAGH BIXUFTW TXHTXHV
DFFRWGHP HOW IQGIYIGXH® ' HSXIV®I P DL
GV WDYDX] RQWIDQFKL XQH QRXYH® «\DSH
DYHF ® G« EXWGH GHQIRXMHP HQAGHV & \HDX]
\HFV [IEEW RSW XH HW« GIF WE W/

/D P M HQ HYIEH GH QGHQWHP E®I GHV W« \HDX[
HWVSWYXH SRXU I1Q MIBIW (Q DWHQGDQW D
G« SRVH GHVSRWDX[ HAD & IHFWRQ FRP S®WM
GH @ FKDXW«H SWYXHV ¢ @XWRP QH XQH
«PXORQ \HD WDOKH SRXU DMKWU O
SDWDEIW GH O YRH /D P XQEISDQW
WP HFIH ®V KDEMIQN SRXU GIXU SDWAQFH
GXIDQAFHWH S« URGH GH WDYDX]

/H SRQAGX 7WDP  %4HQUWWERXYHUMXUH

JHWP « GHSXIV SRXU
DARQVGH W« FXUWA ® SRQW
GX TP TXL W@ 6DIQN
/ DXUHQAHQ 5R\ DQV HW
6DIQN HDQ HQ 5R\ DQV  HW
HQ SGIQH UHQDIMDQFH
&HWRXYWDIH FHQMQDILA
FRQUAKIW HQAH HW
DWHMQGDIW GHSXIV
SOMHXY DQQ<HV  XQH
QRXYH® YRFDWRQ

& HWBI ' «SDWMP HQOAGH @ ' P H TXLSRUM FH
SIRMWHQ FRQFHURWRQ DYHF GIVFRP P XQHV GH
6W- HDQ HQ 5R\ DQV HW6eW DXUHOMQ 5R\DQV @
& RP P XQDXW GH &RP P XQHV5R\ DQVOHWRWY HW
® 3D QDWUHAK J IRQDAGX 9HWTRWY

/H FKRL D «W IDIWGH WFRQYHWJ) FH SRQW
HP EQP DW XH HQ YRIH YHUW GDQV® FDGUH GHV
MEXE@® HVIRXWVGX 9HFFRWY/}

[HVWDYDX[ GXQP ROWQAGH P I@RQV G HXWRV
HQW WHP HOMIIQDQF«V SDU Gl ' « SDUMP HQW RQW
«W RINFH®P HOWDQF«VEI RFWEUWH

$X SWRILPPH KORYDWRQ GHV YRMAMV
P DORQQ«<HY WP SOFHPHQW GH O GD®
UHWRXIDWRQ HW WHSHIOXWH GH O FKDWBSHOM
P«W@XH DIM TXH ®& G«FDSDJH GH
MOQFIHQRH SHIQXUWH DX S&P E \RXVFRQIOQHP HQW
8 QH YMWM GH FKDQWHUD HX @IX ®f P DL HQ
SKWHQFH GX SKMGHQWGX ' « SDUMP HQAHWGH ©
s«klew GH O 'WYPH WPRUQQW GH
@®YDQFHP HOQWGX SIRMW

, QWXH GHVWDYDX[ ®f SROMWGHX[ N®P & WHV
GH BRXW G« SDWMP HOW®! VHUIRQWK WRF « G« V DX|
FRPP XQHV /D WRXYHUMWH HW SWKkYXH SRXU
VHSWP EUWH RITDDQADX[ Sl«WRQV F\ FQMMVHW
FDYD@HWY XQ M« DI W FXUM GH NERP 2 \WHV
GDQVXQ FDGUW H[ FHSWRQQHO



$ X TXRWSIHQ F HWADX QRP GH @ FRP P XQH TXH ®l P DIWH G« @'WH GIVDXWRUWDWRQVG XUEEDQW H  SHWP IV
GH FROWAXIWH SHW IV GDP «QDJHU G« FOWWRQV SKDOE®YV GH WDYDX] HQ VDWXUWQWTXH FKDTXH

SBRMVHWAFRQIRWP HDX[ 8 JGIVHQ YLJ XHXU

I HV « GV \RQW« J DBIP HQWFKDU «V GH DI B\SHFWUFHV B J BV (Q FDV G IQUDFWRQ FROWKFWRQ \DQV
DXWRWDWRQ RX QRQFRQRW W DX 3/8+ @ P XQEISDMW GMSRWH GH SGMHXW P R\ HQV GDFWRQ
SWRF2 V YHEEDODUSWGHVWDYDX] RX \DMQH GX WEXQDO

&H YO P ST XH GH SWQGUW HQ FRP SWM ¢ @ IR BV SIRMW GHV KDEMIQW HWGHY HQAHS IWHY QW W
J «Q<DOD SIRWMFWRQ GH GHQYILRQQHP HQWHWBIV RUHQBWRQV G [ LQIHV GDQVBIVGRF XP HQVG XUEEDQWP H

I HV « BV \RQADIQVLFKDU «VGH YHI®IU¢ MSSTDWRQ GHV 3 J BIVFRP P XQHV\KUGHQHP E® GX \MULRILA

FRP P XQDOHWQWUWFRP P XQDO

$ YDOWGH G« P DUHURXWS IRMWGH FRQUWAKFWRQ
RX GDP «QDJHP HQMXUYRWH SIRSUW  [OHWV
IQGMSHQWE® GH FRQDWH GV BJ6V
GXEDQMP H HQ YUXHXU (@NV SHWP HAMQW
G HQF DGUHU OOMDDWRQ GHV \R® HWGH J DIDQW)
XQ G«YHBSSHP HQWN KDWP RQHX] GH QRWH
FRP P XQH

[ HVE DV T XL Q< FHVWWQAKOH DXVRUMDWRQ

6HBRQ ® QDVYUWH HWAP SRUBDCQFH GH YRVWDYDX|
Glll« HOMVG« P DIFFKHVVIP SR\HQW

SRXUGIY SHWWDYDX[ DEWGH WMWGIQ WUWDWH
IHQ-WH GH WRIW SDQQHDX \ROIWH WYDEIP HQW
GH IDODGHK XH VP SO G«FOWDWRQ
SWKDOE® SHXW\MKIIIWH 3RXU GV FROQWKFWRQV
SAV P SRWDQMV a P DMRQ IQGLYIGXH®I
H WQMRQ G«SDMWDQW Pt RX G«P RMWRQ a
XQ SHWP LV GH FRQWXUWH HW REO DWRIUH
& HURIQV SHWV DP « QDJ HP HQW GH P RIQV GH
Pt H Q<FHWMWQW HQ WYDQFKH DXFXH
IRUP DO

(Q FDV GH GRXW WBIQWHL QH] YRXV DXSB V GH
YRWH P DIUH DYDQWGH FRP P HQFHUTXRL TXH
FH \RW® SRXUYRXV DFFRP SDJ QHU HWYRXV
RUHQMUYHW® ERQQH G« P DUFKH

$ X G«P DUDJH GX FKDQWAU YRXV GHYH] G« SRVHU
HQ PDIIH XQH ' «FOWMWRQ G2 XYHUWMUH GH
&KDQWHU '2& /D PDIUH Y«UWHD TXH 6V
WDYDX] ROQWEIHQ FRP P HQF« GDQV ®f G«OL GH
WRIVDQVIP SDW

, O IQ GHVWDYDX] YRXV GHYW] G«SRWHUXCQH
' «FODMWRQ $WHMUBQW CbFK2 YHP HQW HW ©
&RQRWP W GHV ADYDX][ ' $$&7 ,0vVDJIMWGXQH
G«FODWRQ WU KRQHXU FHMWMDQW TXH 6V
WDYDX[ ROMW kDO VFRQRWP «P HQADX SHUWP v
DFFRUW5«

& ROVAKILH \DQVDXWRUMDWRO T XHOUMT XHV"

5«DQHU GHV WDYDX] \DQV DXWRWDWRQ RX HQ
GHKRW GH FH TXLD «W DXVRU& FROWMYH XQH
IQUDFWRQ /H G« OLGH SBIVFUSWRQ HWAGH  DQV¢
FRP SWIUGH FK2 YHP HQAGHVWDYDX[ 3DW« FH
G«OL YRXV QH SRXYH] SGV IDWH GREMW GH
SRXUXMV S«QDBNV PDNV @ FRPPXQH SHXW
RXIRXWY HQI DJHU YRWH UH\SRQWDEIDW FIYIBI HW
GHPDQGHU ® PM HQ FRQRWP W YR O
G«P RORRQ GH @ FRQWAKFWRQ GDQV XQ G«OL
SRXYDQAD@IUMMVTX ¢ DQV

UHVRIQ G XQ BHQWHLI QHP HQW
RXURXWS IRMW QK«\MM] SDV ¢ FRQBFWUYRWH
P DIUH DYDQWGH G«P DUHU



/ H6RX GHV « FR®IV
" XDQWFHWM DQQ«H \FROILH ® B6RX GHV <FRBIV D HX ® MIH GH SDW¥FISHU DX
IQDQFHP HQWGH GlLI « LHQWVDF WIW VS RXUBIV « FRBIVGH 6DIQW DXUHQW

' DMGHQFH

" MIGHQFH HWAXQH DWRFIDWRQ ®L G« Gl«H
¢ O WHFKHFKH KMRUT XH HWC O WHFROQWAMWRQ
HQUDJ«H GDQV @ WDQW MIRQ GH O P «P RIWH
WVMWDQM  HQ  5KIQH $SHV

FRP P «P RDMWRQV  WHFRQWAWMWRQY DYHF  GX
P DWUHO GSRTXH IQMYHQWRQY HQ P IHX
VFROWH SKRWJ WDSKIT XHV H SRMWMRQV HQ P X\« HV
HW «FROIV SXEG@DWRQ GARXYWDIJHV FRQH
WIFKQT XHVSRXURXDJI HV

, GRFFDMRQ GX 5 DQQYHUDIUH GHV FRP EDW GX
9HUWFRWY MWRFIDWRQ YRXVIQYIM ¢ AR RX W« HVGH
P«PRIWH ¢ 9DWHX HQOHWFRY HQ SDWMQDUDW
DYHF ®l 0 X\« H G« SDUMP HQBOGH @ 5« \IMBQFH HW
MWRFIDWRQ 66+0 % $X SWIWPPH XQH
H[ SRVMMRQ \XU ®IV FRP EDW GHV 3DV MBIV
XQH FDXVHUH ®f \DP HGL MW Ka m

/D Y%DWI® GHV 3DV XQ DXWH WIDWG } a XH
DQP DWRQ GKIMRIH YIYDQM HWE GQGL  MIBIW
XQH WDQGRQQ«H KIMRUT XH \XU GBIV + DXW 3OWDX]
GX O9HWFRYW HQFDGWKH SDU XQH JXIGH
FRQ«WIQFE W4 HW GHV SDWFISDQW HQ WQXH
G «SRTXH

| &RQWFW GMIGHQFH # JP DICFRP



/HFXE GV (GHQ HA\W

/HGIP DQFKH PDLDHX@®X® 2P H«GMRQGH
QRWH DQGRQXxH m /D /DXWHQWH } TXL
P DBHXUHAXVHP HOWMHWW G« RX@H \RXV @ SAIH
3HX GH SDW¥FISDQNRQASW G G« SDWP DIVI&RQW
«W DFFXHI@/ FKDBIXWXHP HQWN SDU \RXV GV

JHMXGL MIQ \HWAG«RX@QH @ 2P H J IDQGH
WHOFRQAH IQMUFGEV RU DQWH DYHF @ P IED®!
5XWG GX 5R\ DQV ® FAE mGHV ) BIXY %BIXHV }
HWBI FGE mBIV( GHE HIW ¢ 6W DXUHQW

/H MXGL  MI®W DX @X ® WSDV GHV
YDFDQFHV HWE! \RIU B FBE 1HWP HWD \HV SRUMV
MVTXADX — DRYAASHQGDQAD S« URGH HAYDE!
/HMXGL $ RYAVGI & GE WHSWQGUD \HVDFWIWV
KDEMKH@IV TXDQWDX[ HFWRQV m* \P } HWm
0 DUFKH } HBIVS HQGIRQAHQ \HS\WMP E WA

' DMV ¢ UHWQU SRXU ®I VHFRQG \VHP HVWH

-HXGL \HSWP EWKH 5HSDVDXEHUH
-HXGL  VHSWP EUH 5HQFRQMH ¢ 6W DXUHQW
DYHF ® FGE my HV) GIXW%BIXHV} GH 6\WL D] DILH
-HXGL QRYHP EWH 5HSDVGHYDQQYHUDIHY
6DP HGL G«FHP EWH 3DWWFISDWRQ DX
T« QWRQ
-HXGL G«FHP EWH * RAMUGH1R- O

/H &GE HWD IHP « ® G«FHP EWH DX
\RIURXYHWXUH G IDQYIHU

E«Q<YRBIV ' HV 6DIQW DXUHQWORY \RQW YHQXV ‘ZHl;;G'- ” BQYIHU $WHP EQH * «Q«D®I
QRP EWIX[ SDWFISHUDX WHSDV 1D
/HJWRXSH GH E« Q< YREIVHWD P XQFISD® 3KRWb - HDQ ) DQERWV& ( &,/ ,2
/D 2P H6DMRQ ™ & XAOXWH GH VSHFWF®IV
(Q FH SWP IHU \HP HW /D 2aPH 6DMRQ D

SWRIWP P «

\SHFDF GBIV GDQV Bl 5R\ DQVIHEFRWY HW®EI

6XG * WKMYDXGDQ ' X FIW GH 6DIQW DXUHQWHQ 5R\ DQV @

GIP DQFKH

l« YUHU SHURQOHV \RQWYHQXHV « FRXWMU

GV P XVEIHQVGH . WD . UD HWBIXWP XVT XHVSRSXOLHV
GH * B FH HWGX . XWBIMBQ 5«FHP P HQA YRXV ~\MV DXWL
YHQXV HQ IDP 1@ G«FRXYUW/ 2 XWH XQ FRQM W« a \WDOHW
P XMEDOGH @ &RP SDJQH ,Q F OMDE® SWRSR \RXVXQ

EHDX FIHCE®IX GDQVEI SDIF \RXVD P « GIDW2 T XH



&RPPH YRXV® \DYH] /D 2P H 6DMRQ DFFXHI® GHV FRP SDIQHV ¢ /D 1 DYHWH \RXWDX ®QJ GH
@QXH ' HMQYHUE MIQ  FRP SDJQHVGH FITXH W«aWH HWP XMTXH \ RQMDYDI®@ GRQAMRLY RQN
GRQQ« GHV WS \VHQBWRQV SXE XHV /D &RP SDIQH /D W\M \XUBIV «\RIBIV D QRVBP P HQMDMAD G
FRPE® ®f P DWDYHF Y%RQKRPPHV XQH Fl&DWRQ P ~OQADFREDWAV RRQI @J H HWP XMT XH DXVRXU
GH @ P DVFX@W TXLD UDYLSHWVHWI IDQGY 9RXVDYH] DXWLG« FRXYHW3WFIHX\H GH @ &RP SDJ QH
2 @D XQH KDBMM FBZ Q P ~OQAMkFMPOP XMEDOHWS [ ®Ff IRQV \KUDYHQUGH GHDX /H \SHFBF® VRXW
MM Flé« VHWMQX GDQVEI SDIF \RXVO P « GIDWE TXH SDUEHDX \WMP SV /D P XVEIHQQH «\VBMDUY«H ¢
Y«® DYHF XQH WP RIXH a \RQP R\ HQ GH WDQWSRWASRXUWRXWM \D VRXIQx«H a  SRXUADQSRWMUD KDISH
YRGP IQHXVH HWUWDJ IBI & RP P H H@® ®f GMDIW 3RXU-WH KDISIMM IGDXWDYRIUXQ FTW G« P « QDI HX\H

1 RXVDYRQV«J DOIP HOADFFXHI@HQ W MGHQFH ® * WRXSH
7R11H DYHF G \RXWHQ GX ' «SDWMP HOAMGH @ ' \JP H
/ HXUSURFKDIQH F&DWRQ SRWYH SDUO DWXUQ * D\SDUQL
0 DURUH +RX@ 9H\WB B 9%DSWM ' H\ DIOHW' RP 1D
R\DWR P @D W«aWH P XMTXH HWGHWOQ DXWRXU GX
9R\DJH ¢ SIHG GDQVD +DXWM ' WP H GH-HDQ* IRQR

(Q P DI HWDYUD SGMHXWY WHQF RQAHV DYHF FHV DURMY RQAHX @HX @Y G DWW G « FUMB HWGH GHWIQ
DXVRXUGX SD\ \DJ H GDQVBIVP « GIDW2 TXHV GH 6DIQW DXMHQWHWEDIOW HDQ 8Q SIRMWD «J DBIP HQW« W
PHQ« DYHF ® FOWH GH &0 &0 GH QFR® 3DXODFTXHV %RQRQ DSBV XQH G«FRXYHWM GX
\SHFVDF® ¢ /D 1DYHWA BV «®YHV ROANSDWEIS« ¢ GHV DWIRIY G « FUMB GFWUWH EXMDIH HWGHWIQ
DYHF @ FRP SDJQH /HV GHWQV GH YDSWM ' H\ IDIOHW RP [ID 7RVDWR DFFRP SDJ Q«V GH FHX[ GHV
HQIDQW «\BIHQWH[ SR V¢ @ P « GIDWe T XH GH 6DIQW DXBQAHQ P DW/DYUD/ H SURMWIHVM DF FHWE ®f \KU
ZZZ DGIRWR\ DQVIUYID B SRGFDWVIR\ DJH ¢ SIHG GDQVD +DXWM ' P H

- &+$3,7- HWMGH IHRXU

(WRXL ®f BHQGH] YRXVGH @ BQWMH WDQQROFH HQFRUWH XQH IRV SGIQ GH
KIS UHV

2 Q YRXV D FHWA DQQ«H HQFRW FXMQ« XQ SWRIWDP P H DX] SHWV
RL QRQV SRXUSIRBQI HUD HYHXUGH @«W HWGIMISHUGI EWRXIME GH
@XWP QH 9RWH FKDSIMDX Slkl«lk VH G«S®IH DX F XUGX YI@®J H GH
6DIQW DXUWHQAHQ 5R\ DQV SRXU DQP HU YRV GRXFHV \RIKHV GH @ 11Q
\HSWP EWH MVTXct @ 1IQ GX P RIV GARRFWREW TXH® FKDQFH 3RVHUD
W@FRP P DQGH HWBIV RGIQDWXY YHQH] YRIUGHV DUIMY ELHQ YLYDQW
YHQH] GDQVHU U YHU UWH HQVHP E®I \VH BHWRXYHUHWH UHQF RQWHUHQF RUA
HWHOF RUA



& DUFCHVADXWLGOD — &KDSIW XQ H\SDFH
GH WHQFRQMH HWGH @QV DX F XU GX
5R\DQV¢ XQH S«URGH GH @QQ<H R» GBIV
SIRSRMRQV FX@BGIV \H \BUMHQWDS V
QHIIHYHVFHOFH GH &<W $ B TXH 6 @®IQ
KXP DIQ FAHWWRXW @QQ«H TXRQ HQ D
EHWRIQ 6XURXWTXDQG IOFRP P HQFH ¢
IDI 1URIG HWT XH ©@ QXMWRP EH GH SGVHQ
SAVYM QRQ"

2 QD Ko\ GH YRXV UHWRXYHUHWUL YRXV Qc- WV SDVHQFRUH YHQX ¢ @ WHQFRQWH GH FH SIRMWT XH FHW
«WDQJ H FKDP SLJ QRQ E®IX HAEDQF YRXVD [P SUHWRQQ« \DFKH] TXH VRXWBI P RQGH HWAEIHQYHQX HW
TXH QRXVDXIRQVE SOMUGH YRXVDF FXHIMISRXU: YHUHQWHP E®!

$X SWRIWDP P H

'X DX \HSWP EWH 6WJH GH FILT XH DGXWM IWDQFR D@IP DQG

IXQGL  HWP DL \HSWP EW DW@IWDYHF @ FRP SDJ QH & RP P H XQH « WDF H® HWHS s \HQWRQ

GX \SHFBF®I / H FILT XH GHV« \RIBIVDYHF GxFR® P DWILDH®! GH 6DIQW DXUHQWHQ / DXUHQW
0 HEWIGL \HSWIP EW /H FLT XH GHV«\RIBIV & IH & RP P H XQH « WOFH®I 6SHFVBF® MXQH SXETF

"HXGL _\HSWP EUH 0 RUH $ XD 9«URQT XH 7XID@Q 6SHFVBF® GH & BZ Q¢ SDMJGH  DQV

6DP HGL \HSWP EW /DQQYHWDWH GHV  GH /D 0 DFKIQH IQRWP DWRQVE YHQU
' X \HSWP EWH DX RFWREW 5«MGHQFH GH YRX® Go« TXITEWH FLUT XH
6DP HGL RFVREUWH & DEDUHWGH ERX®I Gox TXITEWH SDUG DUMMY HQ W MGHQFH 6SHFVBF®I GH FLLT XH

VRXWE XE @
0 DWL RFWEW & DEDWHWGHY 9 XQ« DEIWY W«aWH P XMTXH GDQWH IRWP HVEQ YHV IQRUP DWRQV ¢

YHQU
9HQGWGL RFVREW 6RI«H FROFHWSWRI UDP P DWRQ HWQIR ¢ YHQU

OHQGWHGL  HWMDP HGL ~ RFWREWH . UD\Kc) HWDWIDFWRQV IRWDIOHYV HWFROFHWW®I \DP HGL ~ RFVREUH

TRXWEXETF

5 HRXUVXU® SWHP 12 U DQQ«H GH 9 HURADQW

BKIDWX QDVMURSDWIH P DWDJ HVRX HQFRUA
KIG[RARJIH YRIELP DIQMQDQWSAV G XQ DQ
TXH ® ' DMSHOWDUWH GH \RIQV QDWUHY
9HWDADQA D RXYHW\HV SRUMV ¢ 6DIQW
/ DXUHQW HQ 5R\DQV SRXU SURP RXYRIU HW
WQGW DFFHWE® ¢ \RXWMV HW\RXV GV

P «GHFIQHV DEMUDWHY HW
FRP S@P HQMBIHYV
' HSXIV DQYIHU FH QRXYHDX @HX MW«

\KUD SOFH GH @ JOH GDQV®V®FDX] GH
@QFIHQOH FXW SIRSRVH GHVFRQXEBWRQV
IQGIYIGXH@IV ¢ DUV \REDIWHV GH ¢

\HRQ BIVUHYHQXV ,CRXYW FKDT XH P HEFUHGL
HWMXGLDSB VP IGLGH K¢ K



$SBUV XQ DQ GHMMQFH @
EIOQ HWW V SRMWW 33V GH
DGK« HQWHV QRXV RQW
WHRIQAHQ HWS38 VGH
W DQFHVRQW«W GRQQ«HVSDU
6BV SDWIHQQH V E«Q«YREBIV
/ HV E« Q< IIEIDUHV YIHQQHQWGH
WXW® 5R\ DQVOHWFRY P DIV
DXWLSDURLVGH SA&V®IQ GDQV
O KJIRQ

=RRP \KUXQ WP SVIRWMGH FH G« EXWG DQQx«H XQH ) RWP DMRQ HQ
3660 3WHP IHWY 6HFRXWY HQ 6DQW P HQBGI «VBIMWRU DQMWH HQ IQMWDH
SRXUSHWP HW# ¢ QXTXISH GH P IHX[ FRP SUHQGW FHUBIQHV l« DOV GH
QRV E«QIIEIDIWHY /H IQDQFHP HQNVGH FHWH IRUP DMRQ «\BIWSRWE®!
JWFH DX[ BHYHQXVJ « Q& VS DUMWRFIDWRQ YID IV DQFHVGRQQ« HV

/ DMWRFIDWRQ 9HWD \DQW UHJI IRXSH GHV SUDWFIHQ QHVP DIV DXWLGHV DFFXHIMQWH VT XLFRRWGRQOHQW

GIVUHQGH]  YRXVHWQWF USWRQV BHQVHLI QHQWBIV E « Q« | IEIDILHY HWBIVDFFRP SDJ QHQAG GIXUDUIY« H HW
R

/RW GH FHWM SUHP B W DQQ«H G H[ MMQFH QRXV
DYRQV Wik GHV @IQV DYHF GDXWHY VAKFXBIV GX
WUMRIY  1RXV DYRQV WOQX GHX[ WBQGV
GAQIRWP DWRQ \KUBIV @HX] GH @«SIEHUH \RFID® GH
/D &R 5RXJH ¢ 6DIQAN-HDQ HWXQ WDQG ¢ O
5HF\ FOIUH ® %XMGX 3OFDWE 6DIQW DXUHQWDIIQ
GAH[STXHU ® IRQFWRQQOHP HQW GX GMSHQWDILA
1 RXV « WRQV «J DBIP HQAS W \HQWHY LY GHV ) RXKP V
GHV DWRFIDWRQV GH @ WQWKH ¢ 6DIQM HDQ
HQ5R\ DQVHW /D & KDSH®I HQ 9HWFRWY

1 RWH $ WHP EQ@H J « QDB DQQXH® VHWG« [RX@H
®  MQYHUGHWHU/ RFFDMRQ GH Wk XQUQXTXISH
HWBIV SHURQQHV IQW UHWAHV SDUGI ' MSHQWDILH HW
GH S \VHQMUQRVDP P HOWORWH UDSSRW\G DFWIW

[ HV\&« DOFHVDF\YH@IP HOWS RS R\ HV S DUS HWD \DQW
6KIDWX 1 DWWRSDWIH )HGHONDY 0 «WRGH 3R\HW . IQ«VR®JIH 0 DMWDJH QXMW O DWDJH 7XIQD

5«IG[RAJIH 30QWIH <RID 0 DWDIH RWRWD+ 6« DQFHV ( QHU « W XHV $ FFRP SDJ QHP HQWSDUD
SDR®! ()7 0 DWDJ H WDGIMRQOHOMD+

3UWH GH WGY G P HEFWHGLHWMXGLDS VP IGLDX RX GUHFWP HQMWXUSOFH
SRXUSGVGAQRW DWRQV ZZ Z YHU\DOWM U

1 RXV\RXKDIMRQVDGBMWHUE QRXYHDX XQ JWDQG P HFLE @ FRP P XQH GH 6DIQW DXUHQAHQ 5R\ DQVT XL
QRXVP HW¢ GMSRVMRQ FHV®FDX] DP «QDJ « V¢ QRWH IQMQUWRQ SRXUHQ I DI XQ @HX DFFXHIMQW



| ODWRFIDWRQ GDQIP DMRQ GH @ UECRW? TXH /XGRW® T XH

/ HVE « Q« YROIVGH @ WRFIDWRQ Gc$ QP DWRQ GH @ UEMRW2 TXH / XGRWe TXH GH 6DIQW DXUHQWHQ 5R\ DQV
\HQYHWXHQWRXWDX ®QJ GH @QQ«H SRXUSIRSRVHUGHV DQP DWRQV FX@UH@IV G(GIT XHV HWFRQYLYIDGIV
RXYHUMVE VRXV

(Q SDUMQDUDWDYHF ® &\HDX 0 « GIDW@ TXHV5R\ DQVIHFRLY @WRFIDWRQ RU DQM &k J X@ WP HQAGHV
FRQ«WQFHV GHV H SRUMRQV DIQVLTXH GHV BHQFRQWHYV DYHF GHY DXWIXWY ®FDX| HWGHV F & DWIXLY GH
MX]

I HV E« Q< YRBIV SIRSRVHQW«<J DBIP HQAVGH QRP EWHX\HV DQIP DWRQV GHV \RILKHV MX[ HWGHV DFWIWV ¢
@RFFDVRQ Ge D@Z HHQ GH 3 TXHVHWGH 1 R- OEUDGHUHVGH QYUHVHWAX]

/ DWRFIDWRQ DQIP H DXWLXQ H\SDFH * UDIQRWE TXH HQFRXUDJ HDQWEx FKDQJ H GH J IDIQHV HWGH SOQW
&H @IX GH WRF HW\FRP S@W SDUXQH \k BIF WRQ GARXYWDJ HVFRQWDF VDX MIGIQDI H HWE @ EIRGLYHWW

/ HVDP DWIXWGH GIFWWUH VH UHARXYHQARLY GHV & Di« VOWDILHY GHVP RP HQWFRQYLYIDX[ SHUWP HABQWGH
SDWBJ HUBIXWY G« FRXYHUWMVHWBIXW QYUHVIMFRXSVGH F - XU}

&KDTXH P RV HQ SDUMQDUDWDYHF / < FUDQ 0 REIBI GH @ )2 / GHV\«DQFHV GH FIQ«P D SRXUHQIDQW HW
DGX@MVARQASIRSRK HVE @ \D@ GHVI-\MV

(QIQ EWRFIDWRQ SDWFISH DFWHP HQAME SCGMHXWY P DQUHWBMRQV @FDEIV RU DQMHY HQ SDWMQDUDW
DYHF ® &RPP XQH © )-W GH @ 3RX® ® -RXUGH @ 1 XMHWD )W GH & W FRQUEXDQADIQL¢ ©
G\ QDP [T XH GX \MULRILA

3RXU -WH IQRWP « GH ORWH SWRJWDP P H
GAFWIWVHWGADQP DWRQV

KWSV DWR DQP \DIU

1K«\MM] SDV ¢ UHRIQGW ©<TXISH GH
E«Q<YRBNV YRV IGcHV YRV HQYHV YRV
\KJ J HMRQV\HIRQABIV E IHQYHQXHV

$URFDWRQ G$QP DWRQ  %UECRWR TXH
I XGRWe TXH
5XH GX 7ADP
6W DXBQUWHQ 5R\ DQV
WO
) DFHERRN
KW8V ZZZ IDFHERRNFRP DWRDQP EIEQ
R GGR
- HE KWBV DWR DQP \OIU
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BLYRXVDYH] GHVIP SBWRQV GHVT XHWRQV GHV
\KJ J HURQVGADOWMEBIVE QRXVIDI Qek«\MWM] SDVE
HQYR\ HUYRVP HWDJ HV¢ @DGBH \KLYDQWM
XUEDWFK# \DIQ@XWHQOMQR\ DQVIU

RX ¢ HP I SHQ] DU RXV&RNIU

+ RWILLHV GH @ 0 DLUH

GQGL P DWBL MXGLHWYHQGUHGLGH K ¢
K K ¢ K

PHFWGLGH K ¢ K

+RDIHVGxW ¢ SDMUGX  MIQ
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P HFWKHGLHWHAXGLGH K ¢ K YHQGUHGLGH
K¢ K WPHGIGH K ¢ K

WHF\ FOIUHBIE XIMBEXSOFDWY J P DIGFRP
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3KDW DFIH GHV$ Y P HV
5RXW GH 6DIQM ( XO®H

& DELQHWP «GLEDO
/ RIWAVHP HOABIV+ DXWV6HWHY

(QFDVGEXU HQFH FRQBFWUGI
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